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Jand, and in France. nt 6 54 vollk 
* 2 It is evident, from hiſt ry, that the pound, 
22 oy weight, of filver, did formerly paſs in. 
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nence, that luer was, anciently, the only 
metal, of which money was made, and 
hat, although the increaſe of commerce, and 
he general intercourſe between nations, had in- 
roguced the making of gold coins, for the more 
aly paying of large ſums of money, and cop- 
er coins, to anſwer ſmall payments, yet, that 
ilver, alone, ought to be the meaſure of com- 

rce. Wherefore I ſhall, at this time, con- 
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[ T is the opinion of authors, of great emi- 


ne myſelf to the conſideration of the filver, 
oins only, as they are now eſtabliſhed in Eng- 


— 
* * 
** * 
? = 
, 0 
1 4 
o «a — 
* 
- 
# 
* 
_ 
k 


3 


And, as this coin is only 11 oz. fine, and 1 02. 0 


mints, at nearly 83 .; livres: which makes the 


3 


England for a pound of account, which was di- | 
vided into 20 ſhillings ; and each ſhilling into 


12 pence. And that in France, the ſame 
weight of filver paſt for one livre, and each 
livre for 20 ſolz, and each fol for 12 deniers, 
and that this diviſion, of coin, and of account, 
was followed by ſeveral other nations in Eu-. 
rope, under other denominations. 

It ſeems to be verified, by the hiſtory of 


the Exchequer, that it was a pound troy 


weight, of fine filver, which paſt-in England : 
for a pound of account: and, it is probable, 
that it was the ſame which paſt in France In 


for a livre, that is a pound, in their accounts. lu 


The pound weight, of Engliſh filver coin, gg 
contains 11 oz. 2 dwrt, fine filver, and 18 dwyt. 
alloy, and is cut into 62 ſhillings : wherefor 


12 Oz. fine ſilver, is valued, in the mint, ati 


67 ſhillings, and ſomething more, . which 


makes the nominal value, 3. 35 times, what 


it was formerly. 
The French mark, of 8 oz. contains 3780 


grains troy weight, and by the king's edict of 


the 15th day of June 1726, the mark is cut 
into' 84 crowns, each crown to paſs for 6 

livres: and therefore the mark is 5o x livres, 
and the pound troy weight, containing 5760 
grains, paſſes in France for 76 4 livres. 


alloy, 12 02. fine ſilver are valued, in the French 


nominal value of Ane flyer, in France, to be 


PX: 4 — 
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83 + times more than it formerly was. Thus 
She nominal value of filver coin in France, is 
Faiſed near upon 25 times more, than the no- 

inal value of filver coin in England, has 
h been raiſed. - L ; 
„If itwere true, that the raifing of the nomi- 
it, al value of coins, is always deſtructive of the 
u-Fommerce of the nation where this is done; 
t is more than probable, that the commerce 
ofſpf France would have been long ſince, anni- 
oy Fhilated : whereas we find, that, on the con- 
1d Brary, the commerce and navigation of that 
le, ation have gradually increaſed, notwithſtand- 
ce ing the vaſt augmentation of the nominal va- 
. Joę of their money. And, perhaps, it may 
m, bear, upon a fair inquiry into this matter, 
vt. at this augmentation of the nominal value 
rebf:afeir coin, has contributed, very much, 
at: the increaſe of the commerce of France, 
chiyy enabling that nation to work up manufac- 
nat ures,  &c.. for exportation, at a cheaper rate 
an the Engliſh can. e gd 
8ofÞ It is moſt certain, that, the primary view 
off the governors of trading nations, in regu- 
cutting the nominal value of their coin, ought 
be, to procure eaſe to the ſubjects, and to 
res, facilitate domeſtic commerce, which will na- 
7 69Furally encourage labour, induſtry, arts, and 
res. anufactures: and, for what relates to foreign 
O. ſommerce, every government may ſafely rely 
nchBpon the ſkill of merchants, who, by their 
theſxperience, and for their own benefit, will be 
be | AE B 2 7 | able, 
83 ( 
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— ſings, which have, generally, been lookec 


*%; 
- * J 


able, ind; vary core. to acfuſt Se. per 88 col 
value, between the money of theirown country ; 


and that of ofict nations, e 0000) 43 
traffick, I 1 
It is not the intent of the wer of this 
paper, to recommend an augmentation of the 
nominal value of our coin. He is: fufficienth 
acquainted with the ſituation of England, and 
with the nature af the publick credit of thi, 
his happy and flouriſhing cauntry, and with 
the private credit of the individuals in it, -t 
hape any ſuch intention. But, he Nreſutnes 
it will not be an, entirely, unuſeful ſpeculation 
to inquire, how it has happened, that the 
French, notwithſtanding the many Giſcourage 
ments they have had, and do ſtill labour unden 

om he: nature of their government, had 
made ſuch amazing improvements in 
factures, trade, and navigation, as to becort f 
the muſt dange S ivals of: Great-Britain, the 
aſylum of liberty, in all thofe ineſtimable ble 


upon as attendant only upon the induſtry 
of the inhabitants of free ſtates, and never tt 
be acquired by the abject ſubjects of defpoti 
power, And if it thall appear, that'this won 
derful phenomenon has, in a great meaſure 
aroſe. from the augmentation of the nomin: 
value of the money of Frence, it may help t. 
calm the minds of fome defponding-perſon 
among us, who attribute the advantages t 
3 have over us, in 7 up manufac 
0 . py wa tur 7 


. ; 's J.: : 


tures cheaper than we tan, to the heavy taxes } 
we pay: and at the ſame time it may ſerve | 
as a ſtrong inducement to us, to pay thoſe taxes 
ine, ſince we know that they are brought 
us, by the noble, and (by the divine 
bleſſing) ſucceſsful ſtruggles we have made, to 
preſerve our liberty, that precious jewel, which 
is our principal ſupport againſt our mort pow- 
erful and inveterate rivals. 
It will be admitted, by all 9 who are 
acquainted with the commercial laws and in- 
© fitations” of France, and with the royal edicts, 
for eſtabliſhing and encouraging manufactures 
and colonies, that the famous Colbert, and 
the French miniſters who have ſucceeded that 
great man, have conſtantly paid great attention 
to the improvement of manufactures, trade, 
and navigation. Vet, it is more than probable, 
that all theſe prudent inftitutions, and the great 
eare taken to have them nQually obeyed, 
and to prevent the encroachments of-foreign- | 
ers, conld not have raifed the commerce and 
navigation of France, to the . of perfection 
hey were lately at, if the an augmentation. of 
the nominal value of their coin; had not N 
much aſſiſted therein. 
It̃,t is certain, that this was bare accidental, 
with reſpect to the benefits the fubjects got 
thereby; for, it is well known, that, to eaſe 
the fubject, was not the motive for EN. | 
theſe augmentations; but that, all the altera- 
Soul, 28 welt the e lowerin 8 a8 the raiſing of 
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the coin, during the laſt king's reign, were 
acts of arbitrary power, exerciſed, to; dri 
money into the prince's coffers, out of ;the 


© purſes of his ſubjects, and from foreigners, 


who had money in France; in order to ſup- 
ieren 12 . | 
port him in the deſtructive wars he carried on; 
for accompliſhing his. ambitious intentions to 
humble his neighbours to a dependancy on 


his crown: and that the alterations made, in 


the now . king's. reign, were, chiefly, in conſe- 
quence of ſchemes for ſponging off the debts 
of the crown. However, it has ſo happened, 
that, after the temporary ſhocks and confuſion, 
which attended theſe arbitrary tricks of leger- 


\- demain with the coin, had ſubſided, the aug- 


mentation of the nominal value of the coin, 
to the ſtate it now is in, has afforded univerſal 
eaſe to the ſubjects, by enabling them to pay 
taxes, to diſcharge their debts, and to carry on 
domeſtic trade with great facility. Thus, it 
has brought to paſs a completion of the maxim 
we have before mentioned, viz. that the pri- 
mary view of the. governors of trading nations, 
in regulating the nominal value of their coins, 
ought to be, to procure eaſe to the ſubjefts, aud 
to facilitate domeſtic commerce. 2 

We omit giving a detail of the ſeveral altera- 
tions made in the filver coins of France, fince 
they were upon a par of nominal value with 
the ſilver coins of England; becauſe, this would 
be a work of needleſs curioſity, and not eſſen- 
tially neceſſary to our preſent purpoſe, And 
| N we 
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. 1 
we conceive, that it will be ſufficient, barely 
to obſerve, that there have been very large 

uantities of ſilver imported from America into 
Barre of which, it is probable, as large a 
ſhare has fallen to France, as came to England; 
ſo that this augmentation of ſilver, doth very 
little affect the ſubject we are now upon. 
The increaſe of the quantity of ſilver, and 
of gold alſo, as it is made a meaſure of com- 
merce, has increaſed the nominal value of the 
rent of lands, and of the prices of their pro- 
ducts, and of labour, induſtry, &c. in the civi- 
lized parts of Europe. And the augmentation 
of the nominal value of coin, in any nation, - 
muſt have had a like additional effect, in that 
nation. But it is plain, from experience, that 
the increaſe of the rent of lands, &c. has not 
kept an exact pace with the increaſe of the 
quantity of their common meaſure, gold and — 
ſilver, neither in Europe in general, nor in all 
the particular nations of this quarter of the 
globe, according to the nominal value ſet in 
thoſe nations, on coins made of theſe precious 
metals. „ 
Thus, the rent of land, and the price of all 
the product thereof, and of labour, &c. have 
riſen greatly in England, ſince the augmenta- 
tion of the nominal value of our ſilver coin, 
from 20 ſhillings the pound weight of fine 
ſilver, to 67 ſhillings. And as this riſe of rents 
&c. is ſuppoſed to be, in a higher ratio, than 
the augmentation of the nominal value of our 
| | ſilver 
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filver coin, an event that is owing to the. bleſ- 


ſings of heaven on our conſtitution of govern- 
ment in church and ſtate, which ſecures the 
liberty and property of the ſubject, is benevolent 


do all mankind, and encourages the arts of peace, 


among a numerous, honeſt, humane, and in- 
duſtrious people, we muſt add to the augmen- 
tation of the nominal value of our ſilver coin, 


as much for the increaſe of ſilver and gold in 


Europe, as will fupport our conjecture, that the 
rent of lands, and the price of labour, &c. are 
fix times more, in b value, at this time, 
than they were, when the pound of fine ſilver 
paſſed for a pound of account. And to ſhew 
that this conjecture is not entirely without 
foundation, it may be obſerved, that it is ſaid, 


in the chronicon pretioſum, that the price of 


wheat was 7 5. 2 d. a quarter, when filver was 
at 15. 8 zd. an oz. and if we ſuppoſe the price 
to be ſix times more now, it will make 43 5. a 
quarter, which is not a bad medium price for 
wheat taken for ſome years paſt. And, as 
labour was then, at 3 d. a day, it may be now 
ſuppoſed, to be Bar. 18 pence a day. Thus 


theſe two inſtances of the price of wheat and 


labour, ſeem to ſhow, that the rents of land, 
ang the price of labour, &c. have kept a pretty 
even pace with the increaſe of ſilver, &c. in 
England. Let us now ſee how it ſtands with 
teſpect to France, 

The nominal value of their coin being aug- 
mented near 83 3 fold, it follows, that if the 
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rents of their lands, and the fe of the pro- 
aucts thereof, and of their labour, induſtry, 
c. had kept pace with the 'augmentation of 

the nominal value of their filver coins, it muſt 

at this day, be near 83 f times more, than it 

was, at the time that one. pound of fine filver 

paſt for one livre of account. And there muſt 

be added thereto, for the increaſe of filver and 

gold in Europe, of which it is ſuppoſed as large 

a ſhare has fallen to France as to England, as 

much as has been added in the caſe of England, 

for that article, and then, the increaſe of the 

rents in France, and the prices of their products, 

and of labour, ' induſtry, &c, muſt be 86 times 
more than they were, when the pound of 

fine ſilver paſſed in France for 20 livres only, to 
hold pace with England: but this, is very far 
from being the caſe of France, which could 
not poſſibly riſe by arts of peace, under its ar- 
bitrary and turbulent governors, notwithſtand- 
ing the accidental eaſe given to the ſubjects, by 
the augmentation of the nominal value of their 
coin, and the wiſe regulations, carefully pur- 
ſued, for eſtabliſhing of manufactures and co- 
lonies, and for the improvement of commerce 
and navigation, in proportion with England ; 
however, it will require the urmoſt vigour of 
the ſons of liberty, to oppoſe the incroachments 
of their inveterate enemies the French, nor is | 
it amiſs to warn them (as this paper is intended M 
to ſhew cauſe why they ſhould be warned) of the 
advantages which thoſe, our juſtly to be dreaded 

50 C rivals 


A, 


3 10 ] „ 
rivals in trade, may haye over us, by: means of ' 
their coin being of ſo much a higher nominal 

than the coin of England. 

e there are various, ang very widely 

different, opinions, of the number of people in 

England, yet it ſeems, to be generally allowed, 

that their annual expence, one with another, 

is 8 J. a head, which is equal to 28. 646 o. of Wt' 

fine ayer, in the mint x England. Tek it 
ſuppoſed, that the expence of the French, I a 

Ty the expence of the — — _ it K 
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Deer than F 3 bog __ who 40 not i 
conſider the effects. of the high nominal value 
of coin in France, is — too high: | 
for, if it. were a juſt allowance, it — follow 
that the rent *X lands, and the price of their 
produce, and the value of labour, . &c. 
in France, have riſen above ten times more than 
they have riſen in England; fince the time, 
that a pound. weight of fine filver, was a pound 
of account in England, and a livre of account 
in France. A fact which, it is believed, the 
moſt ſanguine advocate for France, will not 
attempt to prove, by-as good evidence, as has 
been herein before produced, in the articles of 
wheat and labour, to foam, that a ſixfold i in 

a creaſe 


E 
* 
Ir 


2 


or hey 


”. 0 - 1, 1D MS 20 


creaſe has ariſen in England, in 


and from the a 
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in the rents of 
$ lands, &c. from the increaſe of gold and ſilvet, 


aontation of the nomin l 
value of our coin: however, in order to eſtabli 

a foundation, upon which we may proceed, 
with ſome degree of certainty, and, to avoid 
the imputation of exaggerating matters, let it 
be admitted, altho* not allowed as true, that 
the value of labour, induſtry, &c. 1s increaſed 
ten times more in France, than in England': E- 
and this conceffion ſhall be complied with, 
when we come to compare the expences of 
England, and of France, in making up ma- 
nufactures. 

It may readily be pereeived, from what has 
been ad, that the French have obtained great 
eaſe and facility in carrying on their interior 
commerce, by the increaſe of gold and ſilver, 
and the high nominal value of their coin. 
The common meaſure of the rent of lands, and 


of their produce, which are the natural fupport 


of man's. life, and the general baſis of do- 
meſtick traffick, have been by theſe means 
multiplied 85 fold; whereas the rent of lands, 
and the prices of proviſions, &c. has at moſt in- 
creaſed, by the conceſſion herein before made, 
only 60 fold. This would fignify little to us, 


if nothing,. but the dealings of the French 
among one another, were affected by the aug- 
mentation of the nominal value of their coin, 
Hut, as this enables them to carry on their fo- 


* bf reign 


Ta] 
reign. commerce, with uncommon benefit, it it | 
is proper to conſider it in that light. rl 
Me might reſt the whole upon whit has 1 
been already ſaid. For, if according ta the 
doctrine of our many writers on this ſubject, 
the prime coſt of manufactures, -&c. is to be 
eſtimated, according to the expences of the 

perſons employed in producing of them, it is 
5 evident, that the French requiring only one 


third of the expence of the Engliſh, in fine 

ſilver, may, if as cheaply, fopplied with the 

materials, and if they are as ſkillful as the 

Engliſh, make up manufactures, by two thirds 
cheaper than the Engliſh can. "And thus, 

they will be enabled to traffick in foreign coun- 
| 


tries, wich uncommon benefit, over the En- 
liſh. - 

But, in order to ſet this matter in a clearer 
and a more mercantile'light, it will be proper, 
firſt to ſettle the par of value in the preſent 
filver coins of England and of France. 

A pound troy weight of fine filyer appears 
to be, in the mint of England, 67. 027 ſhil- 
lings, anda like pound weight of the like ſilver, 

is valued, in the mints of France, at 83.484 
Uvres Frene money, wherefore, as 83.454 
liyres French money, are equal to 67.027 ſhil- 
lings Engliſh, fo are 3 livres (the French crown 
of exchange) equal to 2.409 ſhillings Engliſh, 
equal to 28.9, pence Engliſh money. And one 
| bvre is of equal value with 9.63 pence Engliſh, 
and this appears to be the true Par of exchange 


between 
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between the two nations, ſtated upon the foot 
of the fine filyer, current in each nation. 

Now, let us ſuppoſe the ſubjects of each na- 
tion — with equal ſkill, in making 
up a manufacture, from materials, which they 
have, of an equal value, of their own produce, 
or from other countries, and that the under- 
takers give an equal number of pence Engliſh, 
and of deniers French, which were, as may 
be ſaid, ſynonymous terms, and of equal va- 
lue, in former days; and, let us compute how 
matters will ſtand between the two nations. 

Let it be ſuppoſed, for this purpoſe, that 
the Engliſh undertaker pays to the perſons 
employed in making up his goods, at a medi- 
um of all perſons employed therein from the 
raw material, 18 pence a day, to each perſon ;. 
and, that the undertaker of the ſame kind of 
manufacture in France, pays 18 deniers French 
money, to the perſons he employs : it fol- 

los, that computing the value of the manu- 
facture to be 100 J. Engliſh money, it will coſt 
the Engliſh undertaker 29/6. 10 oz. of fine fil- 
ver, at 67.027 ſhillings per pound weight. 
And as 9. 63 pence Engliſh, are equal to a 
French livre, which contains 240 French deni- 
ers; ſo the 18 deniers per day, paid · by the 
French undertaker to the perſons employed 
by him, are not worth above 7. 2225 decimals 
of a penny Engliſh. But as we have, by way 
of conceſſion, admitted, that the price of la- 
bour, &c. is increaſed in France, ten times 
| more 
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more than in England, this fraction muſt be 
multiplied. by 10, and it will make 7. 222898 
Engliſh money. And then, as 18 pence Eng- | 
liſh, are to 7. 2225 pence Engliſh, equal to 180 
French deniers : ſo are 29. 83816: of f ne ſilver, 
paid by the Englich — ah to 11. 97 55. 
of foe filver, paid by. the French 1 
for his manufacture. And, thus it a 
that the manufacture has colt the Engliſh — 
8385. of fine filver, which at. 67. O27 ſhil- 
lis per pound weight amounts, to 1904; and 
that the French on made up the ke manu- 
re, for 11. 97216, of fine ſilver, which, 
valued at the Ras rate, amounts to 40d. 25. 6d. 
and the difference in favour of — is 17. 
866 pound of fine ſilver which, at 67. 029 
170 72 per pound weight, amounts to 59% 
175. 
| The com pariſon, hetwhen the 8 
f — 4 in England, and in France; 
has been here made, in weight of fine ſilver, 
valued at the rate of the — iſſued from: the 
mint of England, in order to ſhow, more clearly 
the — gf which the French have over us; 
by the ſuperior, nominal value of their coin. 
altho the compaxiſon is, juſtly and candidly 
ſtated, yet I do, with pleaſure, declare that J 
do not imagine the French have, as yet, attained 
ſuch a degree of ſkull in making the manufac- 
tures, wherein they more immediately rival us, 
as to be able to avail themſelves, of all the at 
vantage they. have over 16, by the high nomi- 


nal 
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nal value of their coin. But it is too true, that 
they are, already, able to underſell us, in ſeve- 
ral foreign markets; and it is lamentableto think, 
that ſome of our merchants, tempted by the 
low price of woollen manufactures in France, 
buy them there, and carry them to foreign 
countries, where they ſell them as Engliſh ma- 
nufactures. Nor are our merchants to be 
blamed for this, with any more juſtice'than we 
ſhould blame French or Spaniſh merchants, for 
carrying on the ſame traffick. It is the buſineſs 
of merchants, to buy cheap and fell dear.) +» 
They acquire knowledge of the ſaperfluities, 
and wants of nations; and they are acquainted | 
with the comparative value of gold and filver 
in all countries. They never deal in bringing E 
tothe places wheretheylive, any of thoſe precious 
metals whilſt theycan Nenn opportunity of em- 
ploying them, to benefit, in foreign traffick, or 
in bringing home foreign commodities. The 
exchange of London is filled with merchants 
of all nations, and languages. Thus this great / 
city is become, as it were, the emporium of the 
trading world. This is owing to our happy 
conftitation in church and ſtate, and it would 
be a dangerous project to reſtrain the induſtry. 
of our merchants in carrying on their traffick 
from one foreign country to another. The 
chief buſineſs of the governors of trading nati- 
ons is to be attentive to their affairs at home 
(by which word home I would be underſtood to 
include our colonies and foreign ſettlements) 
by 
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by procuring eaſe to the ſubjects, and facility i * 
in carrying on their domeſtic traffick, and to be 
watchful in preventing foreign incroachments, ” 
and, as profit is the general view of merchants, 1 


we may ſafely rely on their {kill and care in 
carrying- on foreign traffick, 'to the beſt of 
their private advantage. The induſtry of mer- 
chants may be compared. to that of bees, and 
the bringing of gold and filver into the coun- 
tries where the former live, to the gathering 
of honey and wax into the hives of the latter; 
but, if merchants be diſguſted, by bad cecono- 
my at home, they, as citizens of the world, can 
eaſily tranſport themſelves and theirrichesto other 
countries, to the impoveriſhment of the coun- 
try they quit, and the enriching the country they 
fly to; whilſt the bees, when deſtroyed, or 
drove from their hives, leave their riches. be- 
hind them. x 
And, if it be true, 45 our merchants; even 
now deal in French manufactures, in the man- 
ner here mentioned, we have great reaſon to. 
apprehend, it will grow much worſe with us, 
when peace is reſtored, if the French ſhould 
have ſuch miniſters as Colbert or Fleury, to con- 
duct their affairs. The conſequences af ſuch a 
revolution as might be made, in the commerce 
of Europe, by ſuch miniſters, are to be dread- 
Ted. 5 


R , 


| Wherefore it is hoped, that i in making 4 
peace, we may take cafe to obſtruct the French 
in purſuing a maxim eſtabliſhed among them, 


viz. 


8 Kh 
viz. That, to make peace in order to procure to 
curſelves all the advantages of an extenfiove com- 
merce, is to make war upon our enemies. 

A knowledge of the nature of coin, and of 
the juſt par of the value of coin, between na- 
tion and nation, and of the effects which the 
lowering and raifing of their nominal value, 
have, as well upon trade in general, as upon 
the commerce of nations where theſe operati- 
ons are performed, is without doubt, very uſe- 
ful, if not very neceſſary, in a trading country. 
Wherefore, it may be preſumed, that theſe pa- 
pers will meet with. a favourable reception. 
They have been wrote for amuſemer:t, in ſome 
hours which lay heavy on the author's hands, 
and with a view.of ſtating, in the light it ap- 
pears to him, a queſtion which he conceives to 
be of great importance to the welfare of his 
country. And as he is not over tenacious of 
any opinion he entertains, upon affairs of this 
nature, he declares that he will moſt chearfully 
aſſent to the rectifying of any error that may 
appear in theſe papers; and he aſſures the rea- 
der, that if there are any errors in them, they 
have proceeded from inadvertency, and not 
from a deſign to impoſe upon him. 

We have omitted taking notice of the gold 
coin of England and of France, in order to 
avoid perplexing the queſtion under confidera- 
tion, If it be fully ſhewn, that the French 


have obtained by the preſent nominal value of 


their ſilver coin, ſurpriſing advantage over the 


Engliſh 


l 
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Engliſh in manufactures (and which in the ſame ® 
manner affect the foreign commerce, navigation, 


Kc. of both nations) it is to be hoped, that 
the many writers we have, on theſe kind of 
ſubjects, will be more cautious, than they 


have been, in attributing the diſadvantage Eng- 


land labours under, to the heavy taxes we pay; 
eſpecially, as it 1s well known, that the taxes 
in France, in times of peace as well as of war, 
are heavier, and levied in a much more ſevere 
and burthenſome manner, upon induſtrious 
huſbandmen, manufacturers, traders and other 
mechanicks, than in England. And it is to be ob- 
ſerved, that the nobles, and ſeveral perſons who 
enjoy offices, and employments, and their 
lands, are exempted in France from paying many 
of their taxes, 5 

Not having leiſure to amuſe myſelf much 
longer, with this ſubject, I ſhall conclude this 
paper with a few remarks. 

Firſt, As it is evident that the high nominal 
value of the coin of France, gives that nation 
very great advantage over us, and indeed over 
many other nations in Europe, in trade, &c. it 
ſeems proper to avoid adding to that advantage, 
by lowering the nominal value of any part of 
our coin, or by permiting any of the colonies 
or countries dependant on Great-Britain, to 
lower the nominal value of the coins current 
among them. 

Secondly, As the liberty, and ſecurity df 
property, enjoyed under the happy OY 

| | 7 
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f our government, in church and ſtate, have 
idently, been principal cauſes of our great 


it Wpulency, and of our having obtained a ſu- 
ff Neriority in trade, &c. over the wilely practices 
y France; and as theſe, with our {kill in 


ade and manufactures, and our public and 
rivate credit are, in all human probability, the 
nly means we have to enable us to maintain that 
r, Muperiority, it appears adviſable, nay neceſſary, 
e What we ſhould chearfully employ our utmoſt 
fforts, to preſerve theſe ineſtimable bleſſings, 
hich we ſo eminently enjoy, under the auſpi- 
ious reign of The beſt of kings, and to ſecure the 
o Enjoyment of them to our lateſt poſterity, under 
he government of princes, deſcending trom his 
oft illuſtrious, and royal perſon. 

Upon the whole, it is ſubmitted to the con- 
ideration of the public, how much it would ob- 
ruct France in her career, to gain a ſuperiority 
pver England, in commerce, navigation, and 
naval power, if the nominal value of their coin, 
were reduced tothe ſtate it was in the year 1681; \ 
at which time, and for many years after, the 
mark of French ſilver, paſſed for only 28 livres; 
whereas it now paſſeth for 50 + livres. And 
as it is allowed, by French writers, that ſeamens [ 
wages, and the price of labour, and of corn, &c. 
are not higher now, in France, than they were 


in the year 1681, (at which time France had a 
formidable navy, a comparative view of the ex- 
pences of England, and of France, in building, 


n fitting out, manning, &c. ſhips of war, and 
of merchant- 
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3 ps, It chis time, would den 
 Krate, in a moſt ſtriking manner, what thi 
Writer of this paper has intended to ſhew, viz 
That the French have obtained very great ad 
vantages over England, in making up manu 
factures, and in commerce, and navi gation 1 

the ee value of their coin. 
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